et e . LH =R MEH B

PANLY <
[l PN

HA
VHREIA 20K 5 S S [ B S B T A&M K2

TS

Non-monetary Benefits, Wage Differentials and Return to Education

Abstract: Using China Health and Nutrition Survey (CHNS) data, we find that
individuals who get non-monetary benefits such as housing subsidy and health insurance
from work have significantly lower wages, as predicted by the compensating wage
differential model. When non-monetary benefits are included in wage equation, the return
to education is bigger than before. The results show that non-monetary benefits are
important to understand wage differentials and to estimate returns to education.
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WZEPER K (Endogeneity Test)
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135.62, K- Cragg-Donald Sl [Kilm FHE, ANFAESS T HAR R [, 22 I HTINC 3 ) B2y 7 4 )
ROy SRAE 5 AR A ) T HAR R R A E . (EJE, WAL AR A AP e 25 1R W, A1 )5
WEREAMEAR R, X SR B D FIEX 18 % 3] 45 5 TS T VERE A R 5 45
R, THARJREE FRAFZREIARM. WER TR, AMAAES THASR R, AEMS
WRW], By ARAE N AR R, IR 5 2 (D FIREXS 46 % 51 60 % 2 MK 24
BEREARI SR, S5 REN, TATEE R TRZRHA RIFITER, Afrfess TR,
W AETERIIZ R LU A B . IXSRWT,  JRATTF ST R REA L BRI 70 A AN T REA I T 1A T 00
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D) an

18 % 3| 45 % ELUS HHEFEA 46 % 3| 60 & CLUE B EREA

L RSE EX 4 RSE
3 -0.6127*** 0.2610 0.3510 0.3196
ZHE TR 0.0700* 0.0399 0.0036 0.0419
S 0.0298** 0.0124 0.0384 0.0259
2L o -0.0003 0.0003 -0.0005 0.0003
A B 1) 0.1835* 0.0977 0.1252 0.1700
P -0.1027 0.0907 0.1572* 0.0868
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e BHRE N T 2= N FafdbrUEZE (Robust Standard Error, RSE) o flith 7 AR I-AT 146855 T AE 40 A48 0 W
At NTHERE, MrERSEIRS . EE T AR E SO s JAEBUFHLOE . B L AR R 5Y
Fr. A, B . BEREERMTER S 1, Tk 0. FAMEAS B EE ok SINE h m b
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AP AR TR M AN 2 o FRATTHENIX R e — 5 it TR oR, AR sh PE
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