
Paper Session
Session Title: Lessons and Policy Implications from the Global Financial Crisis
JEL Classification: F3 (International Finance)
Association: International Economic & Finance Society
 
Organizer: Joshua Aizenman (University of California Santa Cruz and NBER) jaizen@ucsc.edu 
Chair: Joshua Aizenman (University of California Santa Cruz and NBER) jaizen@ucsc.edu 
Number of Papers: 4 
 
First Paper: 
Title: Lessons for Current Policy from the Financial Crises of the 1930s and the 2007-2008 
Crisis
Author 1: Michael D. Bordo (Rutgers University and NBER) 

 
Second Paper: 
Title: Surviving the Global Financial Crisis: Lessons from the Periphery
Author 1: Sebastian Edwards (UCLA and NBER) 

 
Third Paper: 
Title: Shadow Banking
Author 1: Tobias Adrian (Federal Reserve Bank of New York) 

 
Fourth Paper: 
Title: Reflections on the Deleveraging Crisis of 2008-9, and a Cost Benefit Analysis
Author 1: Joshua Aizenman (University of California Santa Cruz and NBER) 

 
Discussant 1: Dale Henderson (Board of Governors of the Federal Reserve System and 
Georgetown University) 
 

 
Paper Session
Session Title: Skilled Immigration, Labor Mobility and Technology Spillovers
JEL Classification: F2 (International Factor Movements and International Business)
Association: International Economic & Finance Society
 
Organizer: Keith Maskus (University of Colorado) Keith.Maskus@colorado.edu 
Chair: Keith Maskus (University of Colorado) Keith.Maskus@colorado.edu 
Number of Papers: 4 
 
First Paper: 
Title: Employee Spinoffs and Other Entrants: Stylized Facts from Brazil
Author 1: Oana T. Hirakawa (University of California San Diego) 
Author 2: Marc-Andreas Muendler (University of California San Diego, CESifo, and NBER) 
Author 3: James E. Rauch (University of California San Diego and NBER) 

 
Second Paper: 
Title: International Business Travel: An Engine of Innovation?
Author 1: Nune Hovhannisyan (University of Colorado) 
Author 2: Wolfgang Keller (University of Colorado, CEPR, and NBER) 

 
Third Paper: 
Title: Immigration, Offshoring and American Jobs
Author 1: Gianmarco I.P. Ottaviano (Universita’ di Bologna and CEPR) 
Author 2: Giovanni Peri (University of California Davis and NBER) 
Author 3: Greg C. Wright (University of California Davis) 

 
Fourth Paper: 
Title: Skilled Immigration and Innovation: Evidence from Enrollment Fluctuations in U.S. 
Doctoral Programs
Author 1: Eric T. Stuen (University of Idaho) 
Author 2: Ahmed Mushfiq Mobarak (Yale School of Management) 
Author 3: Keith E. Maskus (University of Colorado) 


